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Miami Township
Clermont County, Ohio
Satement of Net Position - Modified Cash Basis
December 31, 2017

Governmenta
Activities

Assets
Equity in Pooled Cash and Investments $ 17,966,496
Total Assets $ 17,966,496
Net Position
Restricted for:

Other Purposes $ 14,841,297
Unrestricted 3,125,199
Total Net Position $ 17,966,496

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Satement of Activities - Modified Cash Basis
For the Year Ended December 31, 2017

Net (Disbursements)
Receipts and Changes

Program Cash Receipts in Net Position
Charges Operating
Cash for Services Grantsand Governmental
Disbursements and Sales Contributions Activities
Governmental Activities
General Government $ 5685488 % 273948  $ - $ (5,411,540)
Public Safety 19,941,679 1,258,706 13,615 (18,669,358)
Public Works 2,384,898 56,265 710,820 (1,617,813)
Human Services 35,912 77,247 - 41,335
Conservation-Recreation 1,201,238 259,591 - (941,647)
Capital Outlay 1,688,930 - - (1,688,930)
Debt Service:
Principal Retirement 850,000 - - (850,000)
Interest and Fiscal Charges 316,645 - - (316,645)
Total Governmental Activities $ 32104790 $ 1,925,757 $ 724,435 (29,454,598)
General Receipts
Property Taxes Levied for:
Genera Purposes 727,002
Police 2,513,394
Ambulance 1,946,170
Public Safety #1 8,160,640
Road and Bridge 1,272,157
Parks 1,004,095
Fire 3,522,821
Grants and Entitlements not Restricted
to Specific Programs 2,619,166
Paymentsin Lieu of Taxes 5,409,456
Cable Franchise Fees 307,297
Earnings on Investments 171,027
Miscellaneous 371,047
Total General Receipts 28,024,272
Changein Net Position (1,430,326)
Net Position Beginning of Year 19,396,822
Net Position End of Year $ 17,966,496

See accompanying notes to the basic financia statements




Miami Township
Clermont County, Ohio
Satement of Assets and Fund Balances - Modified Cash Basis
Governmental Funds
December 31, 2017

Assets
Equity in Pooled Cash and Investments
Total Assets

Fund Balances
Restricted

Assigned

Unassigned

Total Fund Balances

Other Total
Public Governmental  Governmental

General Police Fire Safety #1 Funds Funds
$ 3570,099 $ 165277 $ 292645 $ 9,247,127 $ 4,691,348 $ 17,966,496
$ 3570099 $ 165277 $ 292645 $ 9,247,127 $ 4,691,348 $ 17,966,496
$ - $ 165277 $ 292645 $ 9,247,127 $ 4,691,348  $14,396,397
444,900 - - - - 444,900
3,125,199 - - - - 3,125,199
$ 3570099 $ 165277 $ 292645 $ 9,247,127 $ 4,691,348 $ 17,966,496

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Reconciliation of Total Governmental Fund Balances to
Net Position of Governmental Activities - Modified Cash Basis
December 31, 2017

Total Governmental Fund Balances $17,966,496

Net Position of Governmental Activities $17,966,496

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changesin Fund Balances - Modified Cash Basis
Governmental Funds
For the Year Ended December 31, 2017

Other Tota
Public Governmental  Governmental
Genera Police Fre Safety #1 Funds Funds

Receipts
Property and Other Local Taxes $ 727,002 $2,513,394 $ 3,522,821 $ 8,160,640 $ 4,520,401 $19,444,258
Chargesfor Services - - 843,207 - 299,512 1,142,719
Licenses, Permits and Fees 432,629 - - - - 432,629
Fines and Forfeitures 41,225 - - - 4,790 46,015
Intergovernmental 361,411 300,628 164,510 807,394 1,411,679 3,045,622
Special Assessments 14,417 - - - 356,630 371,047
Paymentsin Lieu of Taxes - - - - 5,409,456 5,409,456
Earnings on Investments 171,027 - - - - 171,027
Miscellaneous 107,391 174,977 191,688 44,044 93,591 611,691
Total Receipts 1,855,102 2,988,999 4,722,226 9,012,078 12,096,059 30,674,464
Disbursements
Current:

Genera Government 1,671,925 - - - 4,013,563 5,685,488

Public Safety - 2,922,040 4,628,255 10,211,384 2,180,000 19,941,679

Public Works - - - - 2,384,898 2,384,898

Human Services - - - - 35,912 35,912

Conservation-Recreation - - - - 1,201,238 1,201,238
Capital Outlay 51,977 - - - 1,636,953 1,688,930
Debt Service:

Principal Retirement - - - - 850,000 850,000

Interest and Fiscal Charges - - - - 316,645 316,645
Total Disbursements 1,723,902 2,922,040 4,628,255 10,211,384 12,619,209 32,104,790
Excess of Receipts Over (Under)
Disbursements 131,200 66,959 93,971 (1,199,306) (523,150) (1,430,326)
Other Financing Sour ces (Uses)
Transfersin - - - - 725,850 725,850
Transfers Out (62,400) - - - (663,450) (725,850)
Advances In 50,000 - - - - 50,000
Advances Out - - - - (50,000) (50,000)
Total Other Financing Sources (Uses) (12,400) - - - 12,400 -
Net Changein Fund Balances 118,800 66,959 93,971 (1,199,306) (510,750) (1,430,326)
Fund Balances Beginning of Year 3,451,299 98,318 198,674 10,446,433 5,202,098 19,396,822
Fund Balances End of Year $3,570,099 $ 165277 $ 292645 $ 9,247,127 $ 4,691,348 $17,966,496

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Reconciliation of the Statement of Receipts, Disbursements, and Changesin
Fund Balances - Governmental Funds to the Satement of Activities - Modified Cash Basis
For the Fiscal Year Ended December 31, 2017

Net Change in Fund Balances - Total Governmental Funds $ (1,430,326)

Change in Net Position of Governmental Activities $ (1,430,326)

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
General Fund
For the Year Ended December 31, 2017

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Receipts
Property and Other Local Taxes $ 725000 $ 72500 $ 727,002 $ 2,002
Licenses, Permits and Fees 435,000 435,000 432,629 (2,371)
Fines and Forfeitures 38,000 38,000 41,225 3,225
Intergovernmental 212,350 394,686 361,411 (33,275)
Special Assessments 13,850 13,850 14,417 567
Earnings on Investments 165,000 165,000 171,027 6,027
Miscellaneous - 105,000 107,391 2,391
Total Receipts 1,589,200 1,876,536 1,855,102 (21,434)
Disbur sements
Current:

General Government 1,858,840 1,998,040 1,671,925 326,115
Capital Outlay 126,300 126,300 51,977 74,323
Total Disbursements 1,985,140 2,124,340 1,723,902 400,438
Excess of Receipts Over (Under) Disbursements (395,940) (247,804) 131,200 379,004
Other Financing Sour ces (Uses)

Transfers Out (62,400) (62,400) (62,400) -
AdvancesIn - - 50,000 50,000
Total Other Financing Sources (Uses) (62,400) (62,400) (12,400) 50,000
Net Change in Fund Balance (458,340) (310,204) 118,800 429,004
Fund Balance Beginning of Year 3,451,299 3,451,299 3,451,299 -
Fund Balance End of Year $ 2992959 $ 3,141,095 $ 3570099 $ 429,004

See accompanying notes to the basic financial statements



Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Police Fund
For the Year Ended December 31, 2017

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Receipts
Property and Other Local Taxes $ 2,490,000 $ 2,490,000 $ 2513394 $ 23,3%4
Intergovernmental 727,000 325,179 300,628 (24,551)
Miscellaneous 363,000 174,000 174,977 977
Total Receipts 3,580,000 2,989,179 2,988,999 (180)
Disbur sements
Current:

Public Safety 3,201,630 3,087,000 2,922,040 164,960
Total Disbursements 3,201,630 3,087,000 2,922,040 164,960
Net Change in Fund Balance 378,370 (97,821) 66,959 164,780
Fund Balance Beginning of Year 98,318 98,318 98,318 -
Fund Balance End of Year $ 476688 % 497 $ 165277 $ 164,780

See accompanying notes to the basic financial statements

10



Miami Township

Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

Fire Fund

For the Year Ended December 31, 2017

Receipts

Property and Other Local Taxes
Charges for Services
Intergovernmental
Miscellaneous

Total Receipts
Disbur sements
Current:

Public Safety

Total Disbursements

Net Change in Fund Balance

Fund Balance Beginning of Year

Fund Balance End of Year

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$ 3515000 $ 3515180 $ 3522821 % 7,641
378,000 770,000 843,207 73,207
165,000 165,000 164,510 (490)
75,000 189,000 191,688 2,688
4,133,000 4,639,180 4,722,226 83,046
4,349,800 4,699,000 4,628,255 70,745
4,349,800 4,699,000 4,628,255 70,745
(216,800) (59,820) 93,971 153,791
198,674 198,674 198,674 -
$ (18126) $ 138854 $ 292645 $ 153,791

See accompanying notes to the basic financial statements
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Miami Township
Clermont County, Ohio
Satement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Public Safety Fund #1
For the Year Ended December 31, 2017

Variance with
Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

Receipts
Property and Other Local Taxes $ 8,050,000 $ 8,050,000 $ 8160640 $ 110,640
Intergovernmental 760,000 950,000 807,394 (142,606)
Miscellaneous 10,000 16,078 44,044 27,966
Total Receipts 8,820,000 9,016,078 9,012,078 (4,000)
Disbur sements
Current:

Public Safety 9,802,000 11,102,000 10,211,384 890,616
Total Disbursements 9,802,000 11,102,000 10,211,384 890,616
Net Change in Fund Balance (982,000) (2,085,922) (1,199,306) 886,616
Fund Balance Beginning of Year 10,446,433 10,446,433 10,446,433 -
Fund Balance End of Year $ 9,464,433 $ 8,360,511 $ 9,247,127 $ 886,616

See accompanying notes to the basic financial statements
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MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2017

1. REPORTING ENTITY

Miami Township, Clermont County, (the Township),ashody politic and corporate established to
exercise the rights and privileges conveyed toyitHhe constitution and laws of the State of Ohio.
The Township is directed by a publicly elected éhmeember Board of Trustees. The Township also
has an elected Township Fiscal Officer.

The reporting entity is comprised of the primaryvgmment, component units and other
organizations that were included to ensure thafitfacial statements are not misleading.

Primary Government

The primary government consists of all funds, depants, boards and agencies that are not legally
separate from the Township. The primary governnaérthe Township provides road and bridge
maintenance, police protection, fire protection antergency medical services.

Public Entity Risk Pools

The Township participates in one public entity ris&ol, the Ohio Township Association Risk
Management Authority (OTARMA). Note 7 to the firdal statements provides additional
information for this entity.

The Township’s management believes these finastabéments present all activities for which the
Township is financially accountable.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As discussed further in the Basis of Accountingisacof this Note, these financial statements are
presented on a modified cash basis of accountifigis modified cash basis of accounting differs
from accounting principles generally accepted i thited States of America (GAAP). Generally
accepted accounting principles include all relev@udvernmental Accounting Standards Board
(GASB) pronouncements, which have been applieti¢ceitent they are applicable to the modified
cash basis of accounting.

Basis of Presentation

The Township’'s basic financial statements consiktgovernment-wide financial statements,
including a statement of net position and a stat¢noé activities, and fund financial statements,
which provide a more detailed level of financigbimation.

Government-Wide Financial Statements

The statement of net position and the statemeatifities display information about the Township
as a whole. These statements include the finana@ivities of the primary government.
Governmental activities generally are financed ulgio taxes, intergovernmental receipts or other
nonexchange transactions. Business-type actidtieginanced in whole or in part by fees charged t
external parties for goods or services. The Towmngdbes not report any business-type activities.

13



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2017

The statement of net position presents the caslmaedtment balances of the governmental activities
of the Township at year end. The statement ofvities compares disbursements with program

receipts for each of the Township's governmenttities. Disbursements are reported by function.

A function is a group of related activities desidn® accomplish a major service or regulatory

program for which the Township is responsible. gPam receipts include charges paid by the

recipient of the program’s goods or services, graartd contributions restricted to meeting the

operational or capital requirements of a particplaagram and receipts of interest earned on grants
that is required to be used to support a particptagram. General receipts are all receipts not
classified as program receipts, with certain lighitexceptions. The comparison of direct

disbursements with program receipts identifies ékfent to which each governmental function is

self-financing on a modified cash basis or drawsifthe Township’'s general receipts.

Fund Financial Statements

During the year, the Township segregates transectielated to certain Township functions or
activities in separate funds in order to aid firahmanagement and to demonstrate legal compliance.
Fund financial statements are designed to pressandial information of the Township at this more
detailed level. The focus of governmental fundhficial statements is on major funds. Each major
fund is presented in a separate column. Nonmajodd are aggregated and presented in a single
column.

Fund Accounting

The Township uses fund accounting to maintain iftarfcial records during the year. A fund is

defined as a fiscal and accounting entity with l-ls#lancing set of accounts. Funds are used to
segregate resources that are restricted as to Aeof the Township’'s funds are categorized as

governmental.

Governmental Funds

Governmental funds are those through which mosegowental functions of the Township are
financed. The following are the Township’s majoxgmmental funds:

General Fund

The General Fund is used to account for all fir@inceésources, except those required to be
accounted for in another fund. The General Furidnige is available to the Township for any
purpose provided it is expended or transferredraaog to the general laws of Ohio.

Police Fund

This fund receives tax levy money for the operagmrgenses incurred by the police department
for the Township.

Fire Fund

This fund receives tax levy money and charges éovises for operating expenses incurred by
the fire department for the Township.

14



MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2017

Public Safety Fund #1

This fund receives tax levy money for operatingemges incurred by the fire/EMS and police
departments.

The other governmental funds of the Township actdéomand report grants and other resources,
where use is restricted to a particular purpose.

Basis of Accounting

The Township’s financial statements are preparddguthe modified cash basis of accounting.
Except for modifications having substantial supp@teipts are recorded in the Township’s financial
records and reported in the financial statementsrwdash is received rather than when earned and
disbursements are recorded when cash is paid rdtharwhen a liability is incurred. Any such
modifications made by the Township are describatierappropriate section in this note.

As a result of the use of this modified cash badisccounting, certain assets and their related
revenues (such as accounts receivable and reventdléd or provided services not yet collected)
and certain liabilities and their related expern(sesh as accounts payable and expenses for goods or
services received but not yet paid, and accruéiditias and the related expenses) are not recarded
these financial statements.

Budgetary Process

All funds are legally required to be budgeted apdrapriated. The major documents prepared are
the tax budget, the certificate of estimated resmsrand the appropriations resolution, all of Wwhic
are prepared on the budgetary basis of accountling tax budget demonstrates a need for existing
or increased tax rates. The certificate of eswthaesources establishes a limit on the amount the
Township may appropriate.

The appropriations resolution is the Township’shattation to spend resources and sets limits on
disbursements plus encumbrances at the level afai@elected by the Township. The legal level of
control has been established at the fund, depattraed object level for all funds.

The certificate of estimated resources may be aptemtliring the year if projected increases or

decreases in receipts are identified by the Towmnstigcal Officer. The amounts reported as the
original budgeted amounts on the budgetary stattmegflect the amounts on the certificate of

estimated resources when the original appropriatwegre adopted. The amounts reported as the final
budgeted amounts on the budgetary statements tréflecamounts on the amended certificate of
estimated resources in effect at the time finalaypations were passed by the Township.

The appropriations resolution is subject to amendrti@oughout the year with the restriction that
appropriations cannot exceed estimated resourdss.amounts reported as the original budgeted
amounts reflect the first appropriation resolutionthat fund that covered the entire year, inahgdi
amounts automatically carried forward from prioage The amounts reported as the final budgeted
amounts represent the final appropriation amouassed by the Township during the year.

15



MIAMI TOWNSHIP
Clermont County, Ohio

Notesto the Financial Statements
For the Year Ended December 31, 2017

Cash and | nvestments

To improve cash management, cash received by thngrop is pooled and invested. Individual
fund integrity is maintained through Township re&=r Interest in the pool is presented as “Equity i
Pooled Cash and Investments”.

Investments are reported as assets. Accordinglichpses of investments are not recorded as
disbursements, and sales of investments are notdestt as receipts. Gains and losses at the time of
sale are recorded as receipts or negative redeimtsra revenue), respectively.

During 2017, the Township invested in STAR Ohio dndb. Government Agencies. The U.S.
Government Agencies are reported at cost.

STAR Ohio (the State Treasury Asset Reserve of Dhean investment pool managed by the State
Treasurer's Office which allows governments witlite State to pool their funds for investment

purposes. STAR Ohio is not registered with the SsGan investment company, but has adopted
Governmental Accounting Standards Board (GASB)eBtant No. 79, “Certain External Investment

Pools and Pool Participants.” The Township meastreir investment in STAR Ohio at the net asset
value (NAV) per share provided by STAR Ohio. The\Wper share is calculated on an amortized

cost basis that provides an NAV per share thateqipiates fair value.

For 2017, there were no limitations or restricti@msany participant withdrawals due to redemption
notice periods, liquidity fees, or redemption gatedowever, notice must be given 24 hours in
advance of all deposits and withdrawals exceed#fgrillion. STAR Ohio reserves the right to limit
the transaction to $50 milliomgquiring the excess amount to be transacted thenviog business
day(s), but only to the $50 million limit. All acoats of the participant will be combined for these
purposes.

Interest earnings are allocated to Township furtd®raing to State statutes, grant requirements, or
debt related restrictions. Interest receipts ¢eedio the General Fund during 2017 were $171,027.

Restricted Assets

Assets are reported as restricted when limitationstheir use change the nature or normal
understanding of the availability of the asset. ctfSgonstraints are either imposed by creditors,
contributors, grantors, or laws of other governmemtr imposed by law through constitutional
provisions or enabling legislation.

Inventory and Prepaid I tems

The Township reports disbursements for inventoaies prepaid items when paid. These items are
not reflected as assets in the accompanying finhatatements.

Capital Assets

Acquisitions of property, plant and equipment areorded as disbursements when paid. These items
are not reflected as assets in the accompanyiagdial statements.
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MIAMI TOWNSHIP
Clermont County, Ohio

Notesto the Financial Statements
For the Year Ended December 31, 2017

I nterfund Recelvables/Payables

The Township reports advances-in and advancesanuinferfund loans. These items are not
reflected as assets and liabilities in the accoryipgrfinancial statements.

Accumulated Leave

In certain circumstances, such as upon leaving @mmnt or retirement, employees are entitled to
cash payments for unused leave. Unpaid leavetisefiected as a liability under the Township's
modified cash basis of accounting.

Employer Contributionsto Cost-Sharing Pension Plans

The Township recognizes the disbursement for engplogntributions to cost-sharing pension plans
when they are paid. As described in Notes 10 dndhe employer contributions include portions for
pension benefits and for postretirement health banefits.

Long-Term Obligations

The Township’s modified cash basis financial statet® do not report liabilities for bonds or other
long-term obligations. Proceeds of debt are regovhen the cash is received and principal and
interest payments are reported when paid.

Net Position

Net position is reported as restricted when theeelimitations imposed on their use either through
enabling legislation or through external restrictioimposed by creditors, grantors, or laws or
regulations of other governments. Net positionrigsid for other purposes includes resources
restricted for special revenue funds. Those ressurestricted for road and bridge repairs and
maintenance, police and fire protection, and amimdaservices were generated by levies. The
Township’s policy is to first apply restricted resoes when an obligation is incurred for purposes f
which both restricted and unrestricted net posgtiare available.

Fund Balance

Fund balance is divided into five classificatiormséd primarily on the extent to which the Township
is bound to observe constraints imposed upon tkeofishe resources in the governmental funds.
The classifications are as follows:

Nonspendable The nonspendable fund balance category includesi@sthat cannot be spent
because they are not in spendable form, or ardlyegacontractually required to be maintained
intact. The “not in spendable form” criterion indes items that are not expected to be converted
to cash. It also includes the long-term amournbizfrfund loans.

Restricted Fund balance is reported as restricted whenti@nis placed on the use of resources
are either externally imposed by creditors (such tilough debt covenants), grantors,
contributors, or laws or regulations of other goweents; or is imposed by law through
constitutional provisions.

17



MIAMI TOWNSHIP
Clermont County, Ohio

Notesto the Financial Statements
For the Year Ended December 31, 2017

Committed The committed fund balance classification includes amounts that can be used only
for the specific purposes imposed by formal action (resolution) of Township Trustees. Those
committed amounts cannot be used for any other purpose unless the Township Trustees remove
or change the specified use by taking the same type of action (resolution) it employed to
previoudy commit those amounts. In contrast to fund balance that is restricted by enabling
legislation, the committed fund balance classification may be redeployed for other purposes with
appropriate due process. Constraints imposed on the use of committed amounts are imposed by
Township Trustees, separate from the authorization to raise the underlying revenue; therefore,
compliance with these constraints is not considered to be legally enforceable. Committed fund
balance also incorporates contractual obligations to the extent that existing resources in the fund
have been specificaly committed for use in satisfying those contractual requirements.

Assigned Amounts in the assigned fund balance classification are intended to be used by the
Township for specific purposes but do not meet the criteria to be classified as restricted or
committed. In governmental funds other than the genera fund, assigned fund balance represents
the remaining amount that is not restricted or committed. In the genera fund, assigned amounts
represent intended uses established by Township Trustees or a Township official delegated that
authority by resolution, or by State Statute. State Statute authorizes the Township Clerk to assign
fund balance for purchases on order provided such amounts have been lawfully appropriated.

Unassigned Unassigned fund balance is the residual classification for the general fund and
includes amounts not contained in the other classifications. In other governmental funds, the
unassigned classification is used only to report a deficit balance.

The Township applies restricted resources first when expenditures are incurred for purposes for which
either restricted or unrestricted (committed, assigned, and unassigned) amounts are available.
Similarly, within unrestricted fund balance, committed amounts are reduced first followed by
assigned, and then unassigned amounts when expenditures are incurred for purposes for which
amountsin any of the unrestricted fund balance classifications could be used.

I nterfund Transactions

Exchange transactions between funds are reported as receipts in the seller funds and as disbursements
in the purchaser funds. Subsidies from one fund to another without a requirement for repayment are
reported as interfund transfers. Interfund transfers are reported as other financing sources/uses in
governmental funds. Repayments from funds responsible for particular disbursements to the funds
that initially paid for them are not presented in the financia statements.
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MIAMI TOWNSHIP
Clermont County, Ohio

Notes to the Financial Statements
For the Year Ended December 31, 2017

3. BUDGETARY BASIS OF ACCOUNTING

The budgetary basis as provided by law is based apoounting for certain transactions on the basis
of cash receipts, disbursements, and encumbrandes.Statement of Receipts, Disbursements and
Changes in Fund Balance - Budget and Actual - BizalgeBasis presented for the General, Police,
Fire and Public Safety #1 Funds are prepared onbtldgetary basis to provide a meaningful
comparison of actual results with the budget. Hedeénce between the budgetary basis and the
modified cash basis is due to outstanding yearegsiredmbrances, which are treated as disbursements
(budgetary basis) rather than as restricted, cotahdr assigned fund balance (modified cash basis).
There were no encumbrances outstanding at yedoenady of these funds.

4. DEPOSITS AND INVESTMENTS
Monies held by the Township are classified by Sstatute into three categories.

Active monies are public monies determined to beesgary to meet current demands upon the
Township treasury. Active monies must be mainthieggher as cash in the Township treasury, in
commercial accounts payable or withdrawable on aeimecluding negotiable order of withdrawal
(NOW) accounts, or in money market deposit accounts

Inactive deposits are public deposits that the t€rss have identified as not required for use within
the current five year period of designation of d#fawies. Inactive deposits must either be eviddnc
by certificates of deposit maturing not later ththe end of the current period of designation of
depositories, or by savings or deposit accountsidireg, but not limited to, passbook accounts.

Interim deposits are deposits of interim moniesterdim monies are those monies which are not
needed for immediate use but which will be needetbre the end of the current period of
designation of depositories. Interim deposits mustevidenced by time certificates of deposit
maturing not more than one year from the date pbsi¢ or by savings or deposit accounts, including
passbook accounts.

Interim monies held by the Township can be depdsitanvested in the following securities:

1. United States Treasury bills, bonds, notes, orahgr obligation or security issued by the United
States Treasury, or any other obligation guaranseetb principal and interest by the United
States;

2. Bonds, notes, debentures, or any other obligatioseourity issued by any federal government
agency or instrumentality including, but not lindteto, the Federal National Mortgage
Association, Federal Home Loan Bank, Federal Faredi€CBank, Federal Home Loan Mortgage
Corporation, and Government National Mortgage Asgimn. All federal agency securities shall
be direct issuances of federal government ageocigstrumentalities;

3. Written repurchase agreements in the securitiexritbesl above provided the market value of the
securities subject to the repurchase agreement emased the principal value of the agreement
by at least 2 percent and be marked to market ,darg the term of the agreement must not
exceed thirty days;
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4. Bonds and other obligations of the State of Ohig with certain limitations bonds and other
obligations of political subdivisions of the StatieOhio;

5. Time certificates of deposit or savings or depastounts including, but not limited to, passbook
accounts;

6. No-load money market mutual funds consisting exealg of obligations described in (1) or (2)
and repurchase agreements secured by such obfigapoovided that investments in securities
described in this division are made only throudpilelle institutions;

7. Certain bankers’ acceptances and commercial pajes ffor a period not to exceed one hundred
eighty days in an amount not to exceed 40 perdetiteanterim monies available for investment
at any one time if training requirements have beet; and

8. The State Treasurer’s investment pool (STAR Ohio).

Investments in stripped principal or interest odligns, reverse repurchase agreements, and
derivatives are prohibited. The issuance of taxatiites for the purpose of arbitrage, the use of
leverage, and short selling are also prohibited.irvestment must mature within five years from the

date of purchase, unless matched to a specifigatin or debt of the Township, and must be

purchased with the expectation that it will be heldnaturity.

Investments may only be made through specifiededeand institutions. Payment for investments
may be made only upon delivery of the securitiggagenting the investments to the clerk/treasurer
or, if the securities are not represented by aficate, upon receipt of confirmation of transfeorh

the custodian.

Deposits

Custodial credit risk is the risk that in the evefitbank failure the Township will not be able to

recover deposits or collateral securities thatiarhe possession of an outside party. At year end
$1,265,964 of the Township’s bank balance of $8%%0 was exposed to custodial credit risk
because those deposits were uninsured and coliagéerawith securities held by the pledging

financial institution’s trust department or agdmit not in the Township’s name.

The Township has no deposit policy for custodisk theyond the requirements of State statute. Ohio
law requires that deposits be either insured opfmected by eligible securities pledged to and
deposited either with the Township or a qualifiagstee by the financial institution as security for
repayment, or by a collateral pool of eligible s&@s deposited with a qualified trustee and peztig

to secure the repayment of all public monies deedsn the financial institution whose market value
at all times shall be at least one hundred fiveqrof the deposits being secured.
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| nvestments

The fair value of these investments is not matgridifferent than measurement value. As of
December 31, 2017, the Township had the followmgstments:

Investment Maturities (in Years)

Measurement Less
Investment Type Value than 1 1-2 3-5
STAR Ohio $ 7,071,870 $ 7,071,870 $ - $ -
Federal Home Loan Bank 2,000,000 500,000 - 1,500,000
Federal Farm Credit Bank 1,000,000 1,000,000 - -
Total Investments $ 10,071,870% 8,571,870 $ - $ 1,500,000

Interest Rate Risk Interest rate risk arises because potential pssrhaof debt securities will not
agree to pay face value for those securities éradt rates subsequently increase. The Townskeip do
not have an investment policy; however, it addregsterest rate risk by requiring that the invesime
portfolio be structured so that securities matureneet cash requirements for ongoing operations
and/or long-term debt payments, thereby avoidiag tieed to sell securities on the open market prior
to maturity, and by investing operating funds priitlgdn short-term investments.

Credit Risk Credit risk is the risk that an issue or otherrtetparty to an investment will not fulfill
its obligations. The Township has no investmenicgaflealing with investment credit risk beyond
the requirements in state statutes. The Townshiwestments in Federal Home Loan Bank and
Federal Farm Credit Bank notes are rated AA+ bydied & Poor’'s and AAA by Moody’s. STAR
Ohio carries a rating of AAAm by Standard and Psor’

Custodial Credit Risk For an investment, custodial credit risk is thek rihat, in the event of the
failure of the counterparty, the Township will iz able to recover the value of its investments or
collateral securities that are in the possessi@anajutside party. All of the Township’s secustsare
registered in the name of the Township. The Towndims no investment policy dealing with
investment custodial risk beyond the requiremanttate statutes.

Concentration of Credit Risk The Township places no limit on the amount it mayest in any one
issuer. The following investments represent figecpnt or more of total investments as of December
31, 2017:

Percentage of

Investment Issuer Investments
STAR Ohio 70.21 %
Federal Home Loan Bank 19.86
Federal Farm Credit Bank 9.93
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5. PROPERTY TAX

Property taxes include amounts levied against edl and public utility property located in the
Township. Property tax revenue received during72@dr real and public utility property taxes
represents collections of 2016 taxes.

2017 real property taxes are levied after Octob@017, on the assessed value as of January 1, 2017
the lien date. Assessed values are establish&tdig law at 35 percent of appraised market value.
2017 real property taxes are collected in and dgdrto finance 2018.

Real property taxes are payable annually or semirgty. If paid annually, payment is due
December 31, if paid semi-annually, the first pagimis due December 31, with the remainder
payable by June 20. Under certain circumstancede Statute permits later payment dates to be
established.

Public utility personal property currently is asssas$ at varying percentages of true value; public
utility real property is assessed at 35 percerituaf value. 2017 public utility property taxes aHni
became a lien December 31, 2016, are levied aftewb@r 1, 2017, and are collected in 2018 with
real property taxes.

The full tax rate for all Township operations fbetyear ended December 31, 2017, was $28.51 per
$1,000 of assessed value. The assessed valuealgiroperty and public utility tangible property
upon which 2017 property tax receipts were base@saifollows:

Assessed Value

Real Property $1,004,215,400
Public Utility Property 28,764,570
Total Assessed Value $1,032,979,970

The County Treasurer collects property taxes oralbel all taxing districts in the county, includjn
the Township. The County Auditor periodically résnto the Township its portion of the taxes
collected.

6. INTERFUND BALANCES AND TRANSFERS
Transfers
During 2017, the following transfers were madehte Debt Service Fund for the retirement of debt

(transfers were from funds that have been estadigio receive funds from tax levies or tax
increment financing agreements):

General Fund $ 62,400
Road and Bridge 40,750
Park Levy 62,400
TIF Funds 289,800
RID Funds 270,500

Total Transferred to Debt Service Fund $725,850
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I nterfund Balances

Interfund balances as of December 31, 2017, causidtthe following individual fund receivables
and payables:

Road and Bridge Fund $ 25,000

Permissive Tax Fund 135,000

Lighting Fund 63,000
Total Due To General Fund $223,000

The balances due represent loans provided by theer@eFund to provide working capital for
operations of the individual funds.

RISK MANAGEMENT
The Township is exposed to various risks of progpand casualty losses, and injuries to employees.

The Township insures against injuries to employ&@®ugh the Ohio Bureau of Worker's
Compensation.

The Township belongs to the Ohio Township AssoaiafRisk Management Authority (OTARMA),

a risk-sharing pool available to Ohio townshipsTARMA provides property and casualty coverage
for its members. York Risk Pooling Services, Idorhally known as American Risk Pooling
Consultants, Inc.) (York Management), functionstlas administrator of the Pool and provides
underwriting claims, loss control, risk managemamd reinsurance services for the Pool. Member
governments pay annual contributions to fund OTARMATARMA pays judgments, settlements
and other expenses resulting from covered claimisetkceed the members’ deductibles.

Casualty and Property Coverage

The Pool is a member of American Public Entity ESec€ool (APEEP), which is also administered
by York. APEEP provides the Pool with an excesk-stsaring program. Under this arrangement,
OTARMA retains insured risks up to an amount spedifn the contracts. At December 31, 2016,
OTARMA retained $350,000 for casualty claims an8&R00 for property claims.

The aforementioned casualty and property reinsagraagreement does not discharge OTARMA's

primary liability for claims payments on coveregdes. Claims exceeding coverage limits are the
obligation of the respective government.
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Financial Position

OTARMA'’s financial statements (audited by other @attants) conform with generally accepted
accounting principles, and reported the followisgets, liabilities and retained earnings at Decembe
31, 2016: (Most recent information available).

2016
Assets $38,473,283
Liabilities (8,244,140)
Net Assets $30,229,143

At December 31, 2016, the liabilities above inclag@roximately $7.4 million of estimated incurred
claims payable. The assets above also includeorippately $6.9 million of unpaid claims to be
billed to approximately 1,010 member governmentthan future, as of December 31, 2016. These
amounts will be included in future contributionsrfr members when the related claims are due for
payment. As of December 31, 2016, the Townshipéses of these unpaid claims collectible in future
years is approximately $67,000.

Based on discussions with OTARMA, the expectedsr&@d ARMA charges to compute member
contributions, which are used to pay claims as thegome due, are not expected to change
significantly from those used to determine thedristl contributions detailed below. By contrabi t
annual liability of each member is limited to theaunt of financial contributions required to be
made to OTARMA for each year of membership.

Year Contribution
2016 $149,618

After one year of membership, a member may withdoawthe anniversary of the date of joining
OTARMA, if the member notifies OTARMA in writing 6@ays prior to the anniversary date. Upon
withdrawal, members are eligible for a full or parrefund of their capital contributions, minusth
subsequent year’s contribution. Withdrawing membexge no other future obligation to the pool.
Also upon withdrawal, payments for all casualtyiros and claim expenses become the sole
responsibility of the withdrawing member, regardle$ whether a claim occurred or was reported
prior to the withdrawal.

DEFINED BENEFIT PENSION PLANS
Plan Description - Ohio Public Employees Retirement System (OPERS)

Plan Description - Township employees, other thaefifhters, participate in the Ohio Public
Employees Retirement System (OPERS). OPERS ademmithree separate pension plans. The
traditional pension plan is a cost-sharing, mudtipmployer defined benefit pension plan. The
member-directed plan is a defined contribution @ad the combined plan is a cost-sharing, multiple
employer defined benefit pension plan with defigedtribution features. While members may elect
the member-directed plan and the combined plarstaobally all employee members are in OPERS’
traditional plan; therefore, the following disclesdocuses on the traditional pension plan.
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OPERS provides retirement, disability, survivor addath benefits and annual cost-of-living
adjustments to members of the traditional planthAtity to establish and amend benefits is provided
by Chapter 145 of the Ohio Revised Code. OPER®$sawstand-alone financial report that includes
financial statements, required supplementary in&tion and detailed information about OPERS'
fiduciary net position that may be obtained bytuig https://www.opers.org/financial/reports.shtml
by writing to the Ohio Public Employees Retirem8gstem, 277 East Town Street, Columbus, Ohio
43215-4642, or by calling 800-222-7377.

Senate Bill (SB) 343 was enacted into law with dfeative date of January 7, 2013. In the
legislation, members were categorized into threegs with varying provisions of the law applicable
to each group. The following table provides agd aarvice requirements for retirement and the
retirement formula applied to final average sal@fAS) for the three member groups under the
traditional plan as per the reduced benefits adbpyeSB 343 (see OPERS CAFR referenced above
for additional information):

Group A Group B Group C
Eligible to retire prior to 20 years of service dtqurior to Members not in other Groups
January 7, 2013 or five years January 7, 2013 giblelito retire and members hired on or after
after January 7, 2013 ten years after January @ 201 January 7, 2013
State and Local State and Local State and Local
Age and Service Requirements: Age and Service Regeiments: Age and Service Requirements:

Age 60 with 60 months of service credit Age 60 wathmonths of service credit Age 57 with 25 yearsavice credit
or Age 55 with 25 years of service credit  or Agensith 25 years of service crecit or Age 62 with 5 ngeaf service credit

Formula: Formula: Formula:
2.2% of FAS multiplied by years of 2.2% of FAS mplied by years of 2.2% of FAS multiplied by years cof
service for the first 30 years and 2.5% servicdlierfirst 30 years and 2.5% service for the firsty8ars and 2.5%
for service years in excess of 30 for service yeaexcess of 30 for service years in excess of 35
Public Safety Public Safety Public Safety
Age and Service Requirements: Age and Service Regeiments: Age and Service Requirements:
Age 48 with 25 years of service credit Age 48 withy2ars of service credit Age 52 with 25 years ofise credit

or Age 52 with 15 years of service credit  or Agensth 15 years of service crecit  or Age 56 with 1@gseof service credit

Law Enforcement Law Enforcement Law Enforcement
Age and Service Requirements: Age and Service Regeiments: Age and Service Requirements:
Age 52 with 15 years of service credit Age 48 withyZars of service credit Age 48 with 25 years ofise credit

or Age 52 with 15 years of service credt or Agenith 15 years of service credit

Public Safety and Law Enforcement Public Safety antlaw Enforcement Public Safety and Law Enforcement
Formula: Formula: Formula:
2.5% of FAS multiplied by years of 2.5% of FAS mplied by years of 2.5% of FAS multiplied by years cf
service for the first 25 years and 2.1% servicdlfierfirst 25 years and 2.1% service for the firsty2ars and 2.1%
for service years in excess of 25 for service yenexcess of 25 for service years in excess of 25

Final average Salary (FAS) represents the aver&gbeothree highest years of earnings over a
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member’s career for Groups A and B. Group C ietam the average of the five highest years of
earnings over a member’s career.

Members who retire before meeting the age and yefaservice credit requirement for unreduced
benefits receive a percentage reduction in thefliemeount.

When a benefit recipient has received benefitslfbmonths, an annual cost of living adjustment

(COLA) is provided. This COLA is calculated on thase retirement benefit at the date of retirement
and is not compounded. For those retiring priokaouary 7, 2013, the COLA will continue to be a 3

percent simple annual COLA. For those retiring sgent to January 7, 2013, beginning in calendar
year 2019, the COLA will be based on the averagegmage increase in the Consumer Price Index,
capped at 3 percent.

Funding Policy - The Ohio Revised Code (ORC) presidstatutory authority for member and
employer contributions as follows:

State Public Law
and Local Safety Enforcement

2017 Statutory Maximum Contribution Rates
Employer 14.0 % 18.1 % 18.1 %
Employee 10.0 % * *x
2017 Actual Contribution Rates
Employer:

Pension 13.0 % 171 % 171 %

Post-employment Health Care Benefits 1.0 1.0 1.0
Total Employer 14.0 % 18.1 % 18.1 %
Employee 10.0 % 12.0 % 13.0 %

* This rate is determined by OPERS' Board and has no maximum rate establishe@.by OR
** This rate is also determined by OPERS' Board, but is limited by ORC to not more
than 2 percent greater than the Public Safety rate.

Employer contribution rates are actuarially detewdi and are expressed as a percentage of covered
payroll.

The Township’s contractually required contributisas $932,993 for year 2017.

Plan Description - Ohio Police and Fire Pension Fund (OPF)

Plan Description — The Township contributes to@eo Police and Fire Pension Fund (OPF), a cost-
sharing, multiple-employer defined benefit pensigan administered by OPF. OPF provides

retirement and disability pension benefits, anmadt-of-living adjustments, and death benefits to
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plan members and beneficiaries. Benefit provisamesestablished by the Ohio State Legislature and
are codified in Chapter 742 of the Ohio Revised e€o®DPF issues a publicly available financial
report that includes financial information and regd supplementary information and detailed
information about OPF fiduciary net position. Tieport that may be obtained by visiting the OPF
website atwww.op-f.orgor by writing to the Ohio Police and Fire Penskimd, 140 East Town
Street, Columbus, Ohio 43215-5164.

Upon attaining a qualifying age with sufficient yeaf service, a member of OPF may retire and
receive a lifetime monthlypension. OPF offers four types of service retiremeormal, service
commuted, age/service commuted and actuarially cextlu Each type has different eligibility
guidelines and is calculated using the member'sag@eannual salary. The following discussion of
the pension formula relates to normal serviceestent.

For members hired after July 1, 2013, the minimatitement age is 52 for normal service retirement
with at least 25 years of service credit. For mersbhired on or before after July 1, 2013, the
minimum retirement age is 48 for normal servic@&eatent with at least 25 years of service credit.

The annual pension benefit for normal service eatent is equal to a percentage of the allowable
average annual salary. The percentage equalsefcgnt for each of the first 20 years of service
credit, 2.0 percent for each of the next five yaarservice credit and 1.5 percent for each year of
service credit in excess of 25 years. The maximemsjon of 72 percent of the allowable average
annual salary is paid after 33 years of servicditre

Under normal service retirement, retired member® whe at least 55 years old and have been
receiving OPF benefits for at least one year magligible for a cost-of-living allowance adjustment
The age 55 provision for receiving a COLA does ayoply to those who are receiving a permanent
and total disability benefit, surviving beneficiesi and statutory survivors.

Members retiring under normal service retiremerith 'ess than 15 years of service credit on July 1,
2013, and members whose pension benefit becamgtiedfeon or after July 1, 2013, will receive a
COLA equal to a percentage of the member’s bassigemenefit where the percentage is the lesser
of three percent or the percentage increase ircdhsumer price index, if any, over the 12 month
period that ends on the thirtieth day of Septenab¢he immediately preceding year, rounded to the
nearest one-tenth of one percent.

Funding Policy - The Ohio Revised Code (ORC) presicstatutory authority for member and
employer contributions as follows:
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Firefighters

2017 Statutory Maximum Contribution Rates
Employer 24.00 %
Employee: 12.25 %
2017 Actual Contribution Rates
Employer:

Pension 23.50 %

Post-employment Health Care Benefits 0.50
Total Employer 24.00 %
Employee: 12.25 %

Employer contribution rates are expressed as aeptge of covered payroll. The Township’s
contractually required contribution to OPF was $1,070 for 2017.

POST-EMPLOYMENT BENEFITS
Ohio Public Employees Retirement System

Plan Description— The Ohio Public Employees Retirement System (OBE&®ninisters three
separate pension plans: the traditional pensiam pl&@ost-sharing, multiple-employer defined bdnefi
pension plan; the member-directed plan, a defirmedribution plan; and the combined plan, a cost-
sharing, multiple-employer defined benefit pensoten that has elements of both a defined benefit
and defined contribution plan.

In March 2016, OPERS received two favorable rulifigen the Internal Revenue Service (IRS)
allowing OPERS to consolidate all health care assaio the OPERS 115 Health Care Trust.
Transition to the new health care trust structues wompleted July 1, 2016. OPERS maintains a
cost-sharing, multiple-employer defined benefit tpmaployment health care trust, which funds
multiple health care plans including medical cogergprescription drug coverage and deposits to a
Health Reimbursement Arrangement to qualifying fiemecipients of both the Traditional Pension
and the Combined plans. Members of the Member-BickPlan do not qualify for ancillary benefits,
including OPERS sponsored health care coverageRSHENds a Retiree Medical Account (RMA)
for participants in the Member-Directed Plan. Airement or refund, participants can be reimbursed
for qualified medical expenses from their vested/Rib&lance.

In order to qualify for postemployment health camverage, age and service retirees under the
traditional pension and combined plans must hawentyvor more years of qualifying Ohio service
credit. Health care coverage for disability betneftipients and qualified survivor benefit recipie

is available. The health care coverage provide®B¥:RS meets the definition of an Other Post
Employment Benefit (OPEB) as described in GASB St&int 45. See OPERS’ CAFR referenced
below for additional information.
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The Ohio Revised Code permits, but does not re@DPERS to provide health care to its eligible
benefit recipients. Authority to establish and achéealth care coverage is provided to the Board in
Chapter 145 of the Ohio Revised Code.

Disclosures for the health care plan are presestgmhrately in the OPERS financial report.
Interested parties may obtain a copy by visithttps://www.opers.org/financial/reports.shtnbly
writing to OPERS, 277 East Town Street, Columbusp@3215-4642, or by calling (614) 222-5601
or 800-222-7377.

Funding Policy- The Ohio Revised Code provides the statutory aiiyhiquiring public employers
to fund postemployment health care through themtrdoutions to OPERS. A portion of each
employer’s contribution to OPERS is set aside taf@PERS health care plans.

Employer contribution rates are expressed as a&p&ge of the earnable salary of active members.
In 2017, state and local employers contributed rate of 14.0 percent of earnable salary and public
safety and law enforcement employers contributekBdt percent. These are the maximum employer
contribution rates permitted by the Ohio Revisedl€€o Active member contributions do not fund
health care.

Each year, the OPERS Board determines the portitmecemployer contribution rate that will be set
aside to fund health care plans. The portion ofleygw contributions allocated to health care for
members in the Traditional Pension Plan and ContbPlan was 1.0 percent during calendar year
2017. The OPERS Board is also authorized to eskabules for the retiree or their surviving
beneficiaries to pay a portion of the health caeviped. Payment amounts vary depending on the
number of covered dependents and the coveragdestlddhe employer contribution as a percentage
of covered payroll deposited into the RMA for peigiants in the Member-Directed Plan for 2017
was 4.0 percent.

Substantially all of the Township’s contributionloglated to fund postemployment health care
benefits relates to the cost-sharing, multiple eygl trusts. The corresponding contribution fa th
years ended December 31, 2017, 2016, and 201558%25, $117,668, and $112,658, respectively.
The full amount has been contributed for all thyears.

Ohio Policeand Fire Pension Fund

Plan Description - The Township contributes to kio Police and Fire Pension Fund (OPF)
sponsored healthcare program, a cost-sharing, ptas#imployer defined post-employment

healthcare plan administered by OPF. OPF provigesdth care benefits including coverage for
medical, prescription drug, dental, vision, Med&#&art B Premium, and long-term care to retirees,
qualifying benefit recipients and their eligiblepgadents.

OPF provides access to postretirement health caerage for any person who receives or is eligible
to receive a monthly service, disability, or statutsurvivor benefit, or is a spouse or eligible

dependent child of such person. The health carerage provided by OPF meets the definition of an
Other Post Employment Benefit (OPEB) as descrilme@dvernment Accounting Standards Board
(GASB) Statement No. 45.
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The Ohio Revised Code allows, but does not man@=#€, to provide OPEB benefits. Authority for
the OPF Board of Trustees to provide health caverege to eligible participants and to establisth an
amend benefits is codified in Chapter 742 of theo®tevised Code.

OPF issues a publicly available financial reporttimcludes financial information and required
supplementary information for the plan. The repoay be obtained by visiting the OPF website at
www.op-f.org or by writing to the Ohio Police and Fire Pensiéund, 140 East Town Street,

Columbus, Ohio 43215-5164.

Funding Policy - The Ohio Revised Code providescfmmtribution requirements of the participating
employers and of plan members to the OPF definadftigoension plan. Participating employers are
required to contribute to the pension plan at ratqeessed as percentages of the payroll of active
pension plan members, currently 24 percent of aa/grayroll for fire employer units. Active
members do not make contributions to the OPEB Plan.

OPF maintains funds for health care in two sepaat®unts. One for health care benefits under an
IRS Code Section 115 trust and one for Medicaré BPaeimbursements administered as an Internal
Revenue Code 401(h) account, both of which areinvitie defined benefit pension plan, under the

authority granted by the Ohio Revised Code to tR& Board of Trustees.

The Board of Trustees is authorized to allocaterign of the total employer contributions made
into the pension plan to the Section 115 trust dred Section 401(h) account as the employer
contribution for retiree health care benefits. BOL7, the portion of employer contributions allech

to health care was 0.5 percent of covered payiidiie amount of employer contributions allocated to
the health care plan each year is subject to thstdes’ primary responsibility to ensure that pamsi
benefits are adequately funded and is limited lypttovisions of Sections 115 and 401(h).

The OPF Board of Trustees is also authorized tbésh requirements for contributions to the health
care plan by retirees and their eligible dependentseir surviving beneficiaries. Payment amounts
vary depending on the number of covered dependaiatshe coverage selected.

The Township’s contributions to OP&F which wereoalited to fund postemployment health care

benefits for firefighters were $21,894, $17,949] 819,600 for the years ended December 31, 2017,
2016, and 2015, respectively. All of the requiredtcibutions were paid within the respective year.
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10. DEBT

For the year ended December 31, 2017, changes ifidlvnship’s debt were as follows:

Balance Balance Amount Due
Interest January 1, December 31, Within
Rate 2017 Additions Deletions 2017 One Year
2006 Various
Purpose General
Obligation Bonds 4.00%  $110,000 $ - $000 $ - % -
2007 General
Obligation Road 4.00-
Improvement Bonds  4.25% 30,000 - 30,000 - -
2009 Various
Purpose General 2.00-
Obligation Bonds 5.00% 530,000 - 55,000 475,000 0®D,
2012 Various
Purpose General
Obligation 0.40-
Refunding Bonds 4.00% 3,230,000 - 315,000 2,915,000 320,000
2016 Various
Purpose General
Obligation Bonds 2.00-
4.00% _ 5,165,000 - 340,000 4,825,000 _340,000

$9,065,000 $ - $850,000 $8,215,000 $720,000

The Various Purpose Limited Tax General ObligaBamds, Series 2006, were issued to fund certain
Township road improvements and to purchase of fambulances for the Township’s fire
department. The debt was retired in 2017.

The General Obligation Road Improvement Bonds, eSe2007, were issued to fund certain
Township roadway and utility improvements alongi&toute 131. The debt was retired in 2017.

The Various Purpose General Obligation Bonds, S&@9, were issued to fund the purchase of a
service building for the Township.

During 2012, the Township issued $4,085,000 of MasiPurpose General Obligation Refunding
Bonds, Series 2012. Proceeds were used to de$688¢000 of the 2003 Road Improvement Bonds
maturing in 2014 and beyond, and $2,365,000 of 206@4 Various Purpose General Obligation
Bonds maturing in 2016 and beyond. The Townshiggd cash with a trustee which is sufficient to
pay all debt principal and interest payments whwegy tcome due. The principal amount of the
defeased debt outstanding at December 31, 2012Z58%000. The cash and investments held by the
trustee are not included in the Township’s assetsare the outstanding bonds included above. The
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remaining proceeds of the Various Purpose Gendrhag@ion Refunding Bonds, Series 2012 were
used for cost of issuing the bonds and providin@®@,000 for the purchasing of new fire trucks.

The Various Purpose General Obligation Bonds, S@@4.6, were issued to fund the purchase of two
new fire trucks and related buildings and equipn{88{365,000), the installation of a sanitary sewer
line ($800,000), the purchase of an EMS vehicleOQ$300) and the purchase of a police

administration facility ($500,000).

The Ohio Revised Code provides that net generabativn debt of the Township, exclusive of
certain exempt debt, issued without a vote of tleeters shall never exceed 5.5 percent of the tax
valuation of the Township. The Revised Code furffrevides that total voted and unvoted net debt
of the Township less the same exempt debt shaélmexceed an amount equal to 10.5 percent of its
valuation. The effects of the debt limitationsLatcember 31, 2017, were an overall debt margin of
$100,247,897 and an unvoted debt margin of $4839883,

The following is a summary of the Township’s futamnual debt service requirements:

Year ending 2009 Various Purpose 2012 Various Purpose
December 31:  General Obligation Bonds General Obligation Bonds
Principal Interest Principal Interest

2018 $ 60,000 23750 $ 320,000% 94,260
2019 60,000 20,750 330,000 84,660
2020 65,000 17,750 345,000 74,760
2021 65,000 14,500 220,000 60,960
2022 70,000 11,250 235,000 52,160
2023-2027 155,000 11,750 1,025,000 151,650
2028-2032 - - 440,000 19,950

Total $ 475,000 $ 99,750 $ 2,915000% 538,400
Year endin 2016 Various Purpose
December 31:  General Obligation Bonds Total

Principal Interest Principal Interest

2018 $ 340,000% 173960 $ 720,000 $ 291,970
2019 345,000 167,160 735,000 272,570
2020 355,000 160,260 765,000 252,770
2021 350,000 146,060 635,000 221,520
2022 270,000 132,060 575,000 195,470
2023-2027 1,350,000 493,250 2,530,000 656,650
2028-2032 930,000 285,510 1,370,000 305,460
2033-2036 885,000 90,200 835,000 90,200

Total $4,825,000 $ 1,648460 _$ 8215000 $ 2,286,610
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11. FUND BALANCES

Fund balance is classified as nonspendable, restricommitted, assigned and/or unassigned based
primarily on the extent to which the Township isubd to observe constraints imposed upon the use
of the resources in the government funds. The cans$ placed on fund balance for the major
governmental funds and all other governmental fuaxdgpresented below:

Public Other Total
General Police Fire Safety #1  Governmental Goventai
Fund Balances Fund Fund Fund Fund Funds Funds
Restricted for:
Public Safety $ - $165,277  $292,645$9,247,127 $ 70,715 $9,775,764
Debt Service - - - - 4,640 4,640
Public Works - - - - 1,667,583 1,667,583
Cemetery - - - - 111,032 111,032
Recreation Programs - - - - 378,412 378,412
TIF/RID Projects - - - - 2,458,966 2,458,966
Total Restricted - 165,277 292,645 9,247,127 4,691,348 14,396,397
Assigned
2018 Appropriations 444,900 - - - - 444,900
Unassigned 3,125,199 - - - - 3,125,199
Total Fund Balances _ $3,570,099 $165,277 $292,645 $9,247,127 $4,691,348 $17,966,496
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